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ELECTIONS AND

IIKALTV fimlANV
New York January 27tU 1804

To the Stockholders of Knetnceu Com-
pany

are hereby notlflc that the Annual Meet-
ing ot the StockinMcrs o Knjlneers Realty Com-
pany will be hell at the Engineers Club Vo 574

avenue lloruufli or Manhattan ot
York on the llth day of

live oclock In tho afternoon tot the el
of Directors for the Company for the eRsuIng

for the transaction of such busl-

iicts u shall properly conic before the meeting
Tne Stock Transfer Hooks will be closed Febru-

ary jut 1804 and will tie reopened February 12th
1W4 B UKKI Secretary

A11STKHDAM GAS COMPANY
341 T1I1IU AVENUE

Now York February 2d 1904
Notice Is hereby clvcn that the Annual Meet

lag ot the RTOCllKllnKItS wilt be held at the
omen of the No 340 Third Avenue New
York on Thursday March ted 1004 at 12
oclock noon for the election of Directors and
for the transaction of such other business ns may
properly come before tlie meeting

transfer books will close Monday Feb-
ruary 8th 1001 and reopen Friday Mardi 4th
1004By order of the Iloirrl of Directors

MALCOLM M OUAHAM Secretary

Peoria t Eastern Rallwar Co
Stockholder Meeting

The annual meetlne or the stockholders ot the
Peorl and Knvtern Railway Company for the
election of Directors for such other business
as mav come beforo the meeting wIlt be held at
Danville Illinois cm Wednesday February 10
ItM at 11 oclock A M

The stock transfer honks will close Febru-
ary 8 1901 at s oclock P M and reopen nt 10
oclock A M February 11

1 C Secretary

NATIONAL SWETY COMPANY
York Life Hulldlntr

New Yorlt February 2nd 1DOI

At the annual meeting or of the
National Surety Omrmny held at the office of
the Company In tOe New York Life Building this
day Mr H Joyce wan elected President
and Mr Tnomas F Ooodrlch VlwPresldcnt

1UILAKI McCAIL Secretary

DAILY TREASURY STATEMENT
WAsniNOTOS Feb J The cash statement of

the receipts and expenditures ot the Treasury
shows

Tblsitaii TV month Fiscal year
Receipts lOI4IS 58I93S74 J3JSKJV717

lssoooi IBIOOOJI 12231110-

1llerclt CftiMfl SurSI 087 Siir 3MIVil
The receipts from ciiHtoms to day were SKI101

from InliTiial reveniif V7I7I9 miscellaneous
IIMUB National bmU notes receive for redemp-
tion rairi73

The cash Hlaiemcnt of the United States Trens-
ur r lor Feb 2 shows

KKHEIIVR laVI
Gold coin and bulihii tISOino ono

llllPV KlNIi
i gamut notes and cerllllcftlcslwiuedSn4 m93u-

OFNlKAt rUXI-
iold coin and bullion twilSIiXi-

Sinndarfl silver ilollnn islli 2n-
Mivrr eertlllrates H251 MI
Silver hullliin ISU78P
fulled States notes flS13 us
NatlJnI llanU noirjt IK45H7H4
Subsidiary silver and minor coin ll3W44l

Total
In
Awaltlnj rrlmburHcmeii-

tTitil
Llahtlllles-

Casli hilance

Si4inrnri-
172V7IIH

3J79W-

niislness Troubles
A itUliii la lianUruplcy hu lieen filed
iiisl wno him slnlilcs nt

SOI mid ao l VVsl Fortyninth stroct
Leiiiiiif iloinr w u 1 Lfimne
n rr ililor for Slit nil ees that on l c il
HnlT Hxciiitil i rhiittl inortrn on borsosW-
IIKOIIS trilclirt Ai lor flilillHi lo the IISM-
Uoirr A Ciirroli Coinpnny nd Jiimr-
xHoll to pr fci1 and tho iiiorntumpH-
linve taken oft IIP morlirawd prop

ludir unit or lli United Slntfis Dis-
trict tonrt nppoint il InniPH MrKeen tim
Kornry rewlvr r Mr iff has lnen In tin

yeirs iud linil a l r t irmk
Ins anil delivery for ninny of tno
Inrni tore

Deputy rjhcrilT Portp hni rerelvrtl nit
rxeiitlHi for iiciiin t Chrl t

b iiud Diinicl Ltimm Chri tllr b timportfrfl of ho it SI Franklin street
In favor Nntluin M JIurkwiMI for coodn
poll to thn Ilrm Th fihcrllT was Informed
that all the stock htlomn to nnotlier trio

TIIEBPAT Feb 1
o beeves were only 0 head for the mar-

ket m trading tn day Dressed beef slow at 7ft
per lo lh n few vilcs ot fancy beef

us hlili al Or Iifst London and Liverpool
cables quoted live mIle selling at to per
lb dressed hl refrigerator beet at Wxe-
Hxpirts today SV eatlle 17SO sheep and about
4000 quarters nf beef Tomorrow the Majestic
to take about 27SO quarters of
h ef

ccclpts of calves sere 377 head making with
the stale stock on The market was lnv

atoin steartv for veals nnd barnyard calves
calves were not wanted About 175 cnlvcs-

wrte held over Including Westerns Common to
vralswild at Wsn per too one lot nf

do at M71 barnyard ealvcs At STiJJ1M
City drcssed vents slow at SfiHlc per
dieted at 7 llic with few tops at lie

nf shiep and limbs were svj ears or
IISO alt torthe market making with

0 cars on sate Sheep were steady
common and lambs steady nrm
All of in stwk with the exception of W car was
sell Cimmon prime sheep at S3M9S4M-
mr 100 lb rolls at 11 common print lambs at
U7SAUUU cars of eliolc stoclt at I07S ruth
nt MViiijM5 Dreised niiltcn steady at 7i9R4c
per lb drej1d vetlier4 as lilgh as Oe dressed
limbs unchanged nt tpi with a sales at

V e
of were 23 cars Including 277

ur sate Market steady to Arm Prime
hogs at SS20ffiti25 per 100 lbs

mined Westerns at I4no
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FINANCIAL AND COMMERCIAL

v TOESDiT Feb 3

The decision handed down yesterday
by the highest tribunal of the State of Mon

in one of the most important the
many litigations In that State affecting the
Amalgamated Copper Company proved
upon detailed examination today to be
wholly favorable to the Amalgamated
interests The point at Issue was the right-

of the Amalgamated company to own
vote and receive dividends upon a ma-

jority of the shares of the Boston and Mon
tana Copper Mining Company The suit
against the Amalgamated company was
brought by a minority holder of the Boston
and Montana companys stock and a lower
court upheld the plaintiffs contention
This decision the Supremo Court of tho
State has In deciding the ques
tion the Court held in the first
place that the plaintiff ak a minority

was without standing in court and
a proceeding of the kind brought by

him could only lx instituted by the Attor
neyGeneral of the State Had the decision
stopped hero it would have been obviously-
of small moment inasmuch as the vital
question In the case would have been un
decided The Judges of t ho Supreme Court
however went further took up the case
as a whole and decided that upon the evi-

dence presented the Amalgamated company
had a right to own the Boston and Montana
shares and that in nono of its relations
with its subordinate companies was tho
company in any way a trust or a monopoly
This undoubtedly ends the attacks against
tho Amalgamated Company under the
antitrust laws of the State of Montana
Similar suits may it is true be instituted-
in tho State of New Jersey or possibly In
this State but it is not tho
courts would consider them as other than
vexatious and frivolous While the plaintiff
in tho case has tho right to ask fora rehear
ing such rehearing will undoubtedly bo
refused and the back dividends upon the
Boston and Montana shares soon bo covered
into tim Amalgamated companys treasury

Despite this upshot of the
all Wall Street had been looking to for some
months with an interest only second to
that felt in the Northern Securities case
Amalgamated stock was heavily offered
for sale throughout tho day and the courco
of the security exercised a depressing In
fluenco upon the general stock market
Amalgamated stock has recently risen no
more than any other of the active issues
and it is known that them is a good sized
short interest In it The suspicion becnrrw
very strong therefore especially as it
was corroborated in other ways that the
powers in control of tho Amalgamated
company are rot friendly to an advance in
the market at this titan The price of raw
copper metal was reduced again today-
a fact which did not of course help tho
discouraged feeling prevalent regnnlitis
the Copper Prices of stocks in
general closed at prices but slightly changed
from those of last night hut with a heavy
undertone At one time about midday
the ladIng stocks showed gains of about
half a point from yesterdays final figures
but trading on this atlvnncn sank to purely
nominal proportions and a declining move
ment in the last hour carried price down
again Besides Amalgamated Copper
Brooklyn Rapid Transit Pennsylvania and
Reading were rather notably weak and
the only stocks making prominent ad-
vances for the day were Delaware and
Hudson and United States Realty preferred
The rise in the latter was due to pool man-
ipulation In the security that has long been
active that of the first to knowledge that
the Delaware and Hudson company Is about
to issue to a privilege to
subscribe to an issue of stock to the ex-
tent of about M per cent of their holdings
at a price in tho neighborhood of 130 for
the purpose chiefly of providing for the
payment of 5000000 bonds of New
York and Canada Railroad maturing on
May 1 next Particularly weak features-
of the market were stocks like Corn Prod-
ucts Wisconsin Control Detroit Southern
preferred and other specialties of similar
character for which tho endeavor hits re-
cently been to make an active market

Speculators had few subjects to talk
about during the day aside from the Amal-
gamated decision Tho net earnings of
the Pennsylvania Railroad Companys lines
east of PittsburR increased In Decemlier
241100 itt on tho lines west of Pittsburg
decreased SZOHtt Tho fniluro of n na
tional bank in Clarksburg W Va having
1000000 in deposits wits Foul to be an im-

portant matter in that section of the coun-
try but was regarded ns having little or
no bearing upon the financial dtuntiori
hero Our local banks lopt up to this morn-
ing IncA Friday 22r000 to the Sub
Treonury They disbursed during the day

743000 on Klrprnphic order from San
Francisco hut on the other hand trans-
ferred nearly JCOOnoo to Smv Orleans

uco of cotton merchants there The
price of cotton options fell at one time
during tho day I2f points with a propor
tionate decline in the prico of spot cotton
but in view of past experiences it would
bo rash to luwume that the specula-
tion in this article has reached its apogee
Tho lovernmentti crop report on winter
wheat conditions for January ntntcd that
the growing grain over it conMderabln
portion of the winter wheat belt Watt suffer-
ing tor lack of snow potootion ports
of crop conditions at this tlmu of the year
are however as every one recognizes
not of supremo value Them is no doubt
that a very serioim state of affair does
exist at thin tim in Houthern California
and the region adjacent in the extreme
southwestern part of the country an re-
gards drought There has been o far
in the rainy season in that territory only
about onetenth of the usual rainfall Thn
destruction of live slock there on this ac-
count has been great and if relief dope
not come helwpwn now and the mal of the
rainy season that is on April 1 I ho ac-
customed aids to the of the
soil during the summer from irrigation
will not be possible and the prospect for
the usual crops he exceedingly poor
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40M 4 M 1 iw-

Am Smelt pf 13 3 35-
HAmSnutHb 120 NBRMpf 20 flH
Am Snuff pf ss o

AmSutarlI7 12714 Nt AB 130 sf-

AmautPtltM 17 Central 119 11 K-

AmT4C 42 8 NYCftStl 30

AmT4Ti 128 XTCaStL1piOJ 112-

AmWojl 10
Am Wool pr 0

II NTCAStDp 7

72 NY Dock It o

Ann Arbor 2 30 NYDoekpt 41 43
Ann Arbor pt 54 7 NYNHHU4 1S H
Anaconda 70 11 Nor W t BO 0-

AT4SF 607 70 S-
IAtT49Fp 91 01H North Am I8J4
All Coast L 100 110 22

Sal 4 Ohio 3K Pacific 54 J W

tl 12 Pao Cent ID 90 100

BMynRT 45 PaOCoutJp B7-
WBkjrnUGu102 PaclfloMalli 30
Bruniwlck ft 7 PennaRR120 120

Bud n 4 P 121 PeoGL A O100H 101i
21 23

llutterlck 41 PCC4SIL II 04
Can Southn C7j StLpt 9 86M
CanPac 118j 1181 Prd St Car SOM

CheaAOhlo 34 J4 Prd St Car p 71
Chi Alton 3ft 37 Pullm nPCar2l8 220
CM Alfa pi 83 H ByStSpe 21 23

Chi B4Q1SJ its 7ft

77 7 nwy Seeu 83 PO-

ChlGfWest 10 KJjBeadlnc 45 iSH-

ClilGIWtAl 0 7IH Read lit pi 79 OM

2SM 2 BBl

83W 84 Repbo Steel 7 W-

ChlNWlfte Iftft RepSteelpt 4 tf 5

143H Rock Island i Ji T4

Chi U4SIP p 178H Rock Mld pt eti fH
Chi Terminal 10 11 Rubber Gd I0i 20-
JChlTermIpr 22 23 75 79

CWUnTrao ft Slo aShef S-

Cl 59 80 SloaiSa f pf 80 83-

CleLo4Wp 73 60 SU4OI ll i 13

ColFu 31 31MStJOIlp 4t 4-

ColHC4I 14 13 SU4GlJpU In-

ColSouthera Is 1 F 1 p 5 72M
Col So lit pt 57 l7jStL4Srp 47 47U-

ColSoidpt 23 CftlStLSW 14H 3-

CbnGaj 92j St L S W pf 31 31-

ContTobpf I0li 107 SlP4Oml4J 148
Com Prod 19J 0 SoPaciflo 80 to
Corn Prod pf 70 724 Southern 2J M

114 ft 1 7 SoRrpf 83 84
273 0 4

Den 4 t O 2i 12 TennC4t 37 7M
Den 411 Opt 72 72 TexPLT 27 31

21 Tells P e J6H
04 Third Av R RtiOM 121

DetSouthn 11 UlilTStL W BH J-

D t South pt 28J4 8Jj FSt L 37 38

OSS A
4H TflrtnClty 92

10 Un Pacific SI
DSS4Ap 14 1ft UnPacpf to 1M

Erie UK I7W ITS Exprew103 110
e I II S Leather 7H 7 j
47M O USLeathpf 77 7 H-

EvTH A3 tft USR1ty4Cn fij
71 CO USRItyAO p 8 H SBJi

Ft W 4 DC 34 SOU US Rubber 124 13

Gen rieoCn170 173 51 M i
Gt North pf 17 190 US Steel 1014 105

75JJ 7ft U S Steel pt 544 4J
Hock Val 3 fVt VaCar 33 MM-

llllnola Cent 1209 295 107H
Int Paper I25 13 Vabaih 20f oj

let Paper pt
29

let Pump 33
lot Pump pt 72
lowaCeutral 20

ftijWabaihpf 3SJ S9H-

SJ Kxp 220
40 West U Tel 8 3-

7fi iWrafchsr IC3-
HiHe fhselplSO ZOO

lowaCf ntp 38 40 17

Kan41llch 27 0 W4LElpf 41-

1KOPS4Mp ft7Ji 0 iW4LK2pf 28
I0i r VVIs Ontrml 1

Kin City Sop 18 fijiVI Ceat Dl 44
Kco4U iU 10 0

Ex dividend

TIll OUTSIHE MARKET

The attendance of brokers nt the outside
market today wits cxcopllonnlh small and
dealings In almost nit the securities repre
pcntcd In the trading fill to a minimum
VMlo It could not be onllfd a particularly
weak innrknt no downward movements
of Importance toolt fractIonal de-
clines were R and but few stocks ex-
hibited strength

ireinie Consolidated Copper wu agaIn
dominant in the trading of a point-
on transactions of over 3000 shares
riclits whkh hivo been rising In prlcn ever

shirt were first quoted on the to-
day showed weukncHH closed at 5t-

liaviiiK previously sold nt 45 The last io-
tntion was U Northern Securi-
ties declined i of 11 point on of about
10 1 shares Ru ld Trnnsit
lost H a point tin closing taking place at
ins in the Seaboard
issues were few and affected their prlcellttle
Strong stocks were Hncktiisack
which advanced from 31 to 24 on mod-
erate trn reactions and IlKht Fuel and Power
which gained II dosing at IR

The transactions in the market today
were ns follows

Open lltgii lnw Clo-
nfnlt Ini c n tna
100 Am Writ pf 1 S 12 12
7M St Gas
142 HfRiirts

733 785 T3J-
13H 1 49 I A

1200 Con S 1116 IK 1 lltl 1 M
200 rot Oil ft Fpf 3J 3i 3 3MJ-

O Klec Boat pf A 4A 4A 4A
3200 Greene I I j 1 I U U
2100 GreeneCrts 4 Ac AOu 45c AOc

400 Hack Men 21 24 2 24
ZOO Havana 34 34 4 34
BOO IOBM 100 105

Int Mer Mar A 4 A j a AH
521 Light F A P 18i i 18j

Man Trans M 1H 1 1

20 Moil IICan IIH llM i M

1111 N Securities 94 94 03 03
114 NYAXJTrti 4 4 3JJ 3j

10 Otis Kiev pf 88 88 88 88
100 Seabd A L 0 ii UH n ii f H
i0 SeibdAI pt 17li I 7M I 7U 1 7U-

llixi Keabil ALrli j H I

2UO Shannon Cop 84 H U S
3 Standard Ollt 02 062 032 102

100 St I Trans 8 Hit 81i 8
M AM A AJj 4-

loo 4 4 4

150 InHysStLpf AOii A0i ASi AB4-
l WnshTracpf 47 47

Hosns
1000 SVKRFyVs l3i B3j 3i OHJi
2 K Scalid Alis 71 7 7

LATEST QIOTATIOS of 7V4-
CTIK 01TSIDE STOCKS

American Can
Am rlcan C a preferredi
American Trltlnr Paper common
American Wrttlnt Piper pfd
Americas Wrlllnj Paper bou3i-
Urltlih Columbia Copper
Brooklyn and New York Ferry
Brooklyn Rapid TranKt 4i
Butt and Suiquihanaa pfd
Central Foundry common
Ontral Foundry preferred
Central Foundry ft per cent
CompreueJ Air
Consolidated Lab Supr torn
Consolidated Ijne Superior pf J-

Contolldated Refrlcerator Co
Cuban Government to-

Domlnlun Securltlei-
Erlr Hallway now 4i w I

Electric lloat common
Electric Doat preferred
Rlectilc Vehicle common
Electric Vehicle preferred

Lead Reduction com
HKtrlo Lead Reduction pfd
Empire Steel common
Empire Shad preferred
Electro Pneumatic
Gold 11111 Copper
Greene Consolidated Copper
Mackcnuck Meadows Company
flail M nal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Maria
lateraotlonal Mercantile Mar pf-
liternAtlonal Uercantll liar bds-
iBterboroujh Rapid Transit
lalernatlonal Salt Trust receipts
International Salt 8 per cent
Lltht Fuel and P of W Virginia
UacbMtan Trtnalt-
Uonlrcal and Doston Copper

York Transportation
Northern Securities
Saw Orleans Street Railway com
New Orleana Strict Railway ptd
New Orleans Street Ry t po
Otis Elevator Company corn
Otis Klevator Company pfj
Rock Island new 41
Royal llaklne Puwder common
Royal Ilaklnr Powder preferred
Safety Car Light anti Heat Co
St Louis Trartlt common
Seaboard Air Line common

Line preferred
Seaboard Air Line s-

Semlnole Copper
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Bit Art d

Oil Co of N J 000 ti84
pOwer U-

TtuusifoCopper SU
Tonopah Gold illalar Co OH
Ualoi Copper H-

Uaited Copptr 7 10
TJalttd Railways of St Louts pfd BO AO

Unto TjpewrtUr i 83 00
Union typewriter lit pfd 1 03 106
ITiloi Typewriter 2d pfd 100 104-
Wortalnctoa Iurap pfd 100 11 1

Whit Knob Copper 8H 75
Ez rights

BOSTON CLOSING QUOTATIONS

M 247
Boat 4 lie189
Host El lin 140-
HOJR4SY144
CJR4SYp 123

138 is
3IM 25 i

Ilex Central
198

Old Colony 2t2-
PereMan 78 fO-

Pere 73JJ 78
Rutland pf-
WE8RB M 91
WESRRpflOS 100

BoNn
Am Tel 4s

BojGoiil
DOS Gu2d
Fort Scott Os

Hex Con 4s 09 70
11 C lit p lao
M 0 2d lee
NRG 4 Cok 5i-

NY4NRlst slOI-
NY4NKU17J102
West Tel 5s-

MISCSLLAKIOOI

Am Ch pf 75
Central Oil 7

113
Dominion Gl M

nt107
Dora I 4 St w
Edison Kleo23fl-
GenKlectrloi70

401-
4Ifoas las pf 8-
1Uert entnaler 175

U

Planters Co
Plants Oo pt
Seattle El 3S
Seattle El
Swift A Co 100
United Fruit M
U Shoe Used 474

US Oil
WeatTel 10
Weat Tel pf 82

81
Wuthe K l 90

Blit Aakni
wool 10

TO 70W-

MIMINd ITOCKS
Adventure 1 2
Aliourz 4 j 5
Amalgamated 40 U

10
Anaconda 17Jj 18
Arcadian
Arnold
Atlantic
Hintham 22
Bonanza 40 to
Boat O O A O SH OJf
BrItIsh Cot
Cal 4 Heola450 ss
Centennial lH 15 i
Cochltl
Con Mer 53 0-
0Cuntlul Z 4 L
Cop Ran 0 44 444

West 3 4 35
2

Franklin 8U 0
Granby

75
Isle Route
Ualestlo

4-

avRower
Merced

127 12JW Mon 4 Boin B2U

Old 10
Oveola M
Parrot 2SK
Ph Con Cop 214

Rhode Island I
Santa Ft IH
Shannon 6
Tamarack 10
Tecumseh
TrlMounfn
Trinity 41

United Cop
VH

Utah 33VJ
Victoria
Washington

M
Wolverine 72
Wyandoi ll7

LAND IIOOKJ-
Annli
Boston Land

t H
Idrta

PHILADELPHIA QUOTATIONS

Alkali
Am ny Co 44
Con Li Sup i
C u L Sup p 4

Camb Steel Vl
04

Ula Steel
5-

Elec Stor pf 59
Am xiralrmtPlcT XI

InsCo of NA 2j
NaY OJ

L Valley 37
3

Nat Asnaiklt
Sal pf
North Pa 101
Phlla Co 41
Penia It o 3-

P Steel

Pa Steel pt 70
45 Pa Kleo

l iy
4 Phlla El Co 0

1 Phlla 14M
8 Phil 4 Eel 47

j Sui Ir 4 St 14
1 Tidewater S U

Cl
S Unloa Tear 47H

23 U Oai I Co MV
2 4 20
e HOXDS-
S9 A m of A

VH lad P Ry Si10 4-

X 1 Con 5i 103i
Vat 51-

XewU
l i Peo Trac 4s 10214

CHICAGO CLOSING QUOTATIONS

Mil Asked Did AskHl
Am Can Co Jlf 4 Lak St El j liAm CanC p 34tj K Met WS 81 17 IU
Am 40 4 UJ UtWSEI p it f3

Box Hoard i a Nat Ills IllS
Box Hoard pf 1 U IIi Nat Carbon 2 2S-

Cfc Un Trac S fl Nat Car pt 70 75
Ch Ua Tr pf SI 32i So Kl 9 I

187 39-

Ulanoid M 12814 o I Ca 3t At 43

RAILROAD EARNINGS

Gulf and Ship Island

ad January 33531 34512 Dec SI331
From July 1 1048S33 K50205 Inc 88558

Wisconsin Central
4th week January JISSSOO 1153354 Inc 15148
Month 477300 450783 Inc 20517
Pro July 1 S92S 13 8474000 Inc 51863

PKSNBTLVAHIA

rhe Iennsylvanla Railroad Company reports
for December and the year ended nee 31 as follows

Pennsylvania Railroad Company lines directly
operated December

Eipcnsei
Net earnings

Dec 1301200 Inc 99 SlliO-
Dei1 2037UO Inc o22uoo
Dec 192000 Inc 141100

Philadelphia Baltimore and Washington
Inc I509UO Inn

Net earnings
Northern Central

Gross earnings
Kipenses

H73COO
Inc aijai Inc l3 2iOi

Dec 31500 Dec 129500

Inc 20300 Inc ll8J34oO
Inc N3900 Inc 1NU HKI

Net earnings Dee 03900 Dec J15400
West Jersey and Seashore

Gross earnings Inc ieno Inc 366700
Expenses Inc 44HOOInc 423100

Net earnings Dec 24200 Dec 158000
Lines west of Plttsburg aud Eric directly op

crated
Grass caralnss Dec 323 iO Inc 3193010
Expenses Dec mM Inc 5501400

Net earnings Dec 2i7400 Dee W7aou-
xoaroLE AND wEarKitx

The Norfolk and Western Railroad Company re
parts for December

IMS tOo
Gross earnings I8 15I i04sC47 Inc 17750-
7Opfr eipenscs lHOSlil 8723S7 tile 07S70

Net earnings H5 as 07fl31o Dec 3T
Flied charges Z27MI 212137 Inc 14151

Surplus 4ISOI7 l 3373 Dec 453211

From July I to Per 31

Gross earnings ii3lxn lflo fi 5 Inc 1344 oar
Oper expenses ottjw o92iw Inc wo350

Net earnings 412X712 4otiisn7 Inc SfH3t5-
Flscd charges I34S345 I2720HO Inc 7

Surplus JX074N07 27S iS Inc 28439C-
UICAOOOrKAT WKHTtltV

Chicago Great Wfstrm Railway Company
reports for December

lOll law Chanve
Gross earnings WS2os 8473M Inc

rxp t renew 5151122 415311 Inc 502dl

Vet earnings I W3 lilSlOS2 Dec 12301
From July I to Dec 11

Grow earnings 4401W11 30 7OI Inci048 4

Op ex i rencws 3IW21 2784M3 Inc 39048

Net earnings 1125102 l172Wfl Inct w38-
KANHAS CITY BOITIIERV

The Kansas City Southern Railway Company re-

ports for December
1003 ID02 Chnnofs

Grow earnings 024n 518105 Inc M231
Oper expenses 300RI2 3118002 Inc 22810

earnings 711114 150113 Inc 61421
From Inly 1 to tIer 3-

1firow earnings s2 l311 3087724 IncJJlS5S7-
Oper expenses 23S4WK 2195304 Inc I80 88

Net earnings I3 H724I9 Inc 89flO-

DtrrtiTH Botrrn SHORE AXI ATLANTIC

The Duluth South Shore and Atlantic Railway
Company reports for December

1901 190 Channel
Grow earnlnrs IWW 022 then 3lO
Oper cspenses 131152 142 S lice fll7

Net earnings
Other Income

Totnl Income
Charges

54771 59437 Dec IIMI4
531 Dec 275

55312 40i51 flee 1010-
HSHO 8SC40 Deo 48-

fjrllcll 31210 2RS9 Inc 5IS91
INTERNATIONAL TBSCTIOM OF BUFFALO

The Internitlonal Traction Company of tluffalo
reports for December

1903 1902
Gross earnings 3254nl 303871 Inc 15501
Oper eXpenSes 100072 UI9B57 Inc 20115

Net etrnlno IM192 130914 Dec 4522
Charges 1343BS IS2R22 Inc IVI3-

Stirplis lOJ7 705 Dec 0055-

vrrAt BocnzsTin AND pirrnsfna
The HutTalo Rochester and Plltsburg Railway

Compjny reports for the quarter ended Dec 31
K3 Chanon

Gross earningsltMaR74 ILIUMM Inr tM409
Oper expenses 1112491 I0774W Inc 350S7

earnings
Other Income

Total Income
Flied charges

J744S8I 741001 Inc 3322-
8M82 0833 her 05-

1753rj 750802 Inc 2ii401853 155085 Inr 4910H

Surplus 1348020 295S57 Dec 10037
TWIS CITY RAPID TRANSIT

The Twin Clly Rapid Transit Company reports
for the fiscal year Thee 31

1903 1002
Pass earnings 4047220 3591549 Inc 450IWO
Miscellaneous 21709 20 B Inc 1047

Total earnings40ft393a 3IUJ Ire 451727
Total cxpenci IS740JI lfl101011 Inc 2I7DK2

Net earnings 2lfi5 o tii 04j Inc 20lfli
Int and tsar 731041 711718 Inc 19323

dlvsl454S47 1270351 Inc t84rMDividends 1035560 879282 Inc M28R

Surplus 419297 291002 Inc 112235
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WE INVITE YOUR DEPOSIT ACCOUNT

k8 and rut
GEORGE W YOUNG

55 CEDAR STREET NEW YORK 73o ST BROADWAY

CAPITAL AND SURPLUS FIVE MILLIONSI-

ssues Travelers Letters of Credit and Foreign Drafts

1
Prafdcnt

i

I

TflUST COMPATI1FA I TPtLCSIPA41
I

nd tUhtga ernpan

COMMERCIAL

DIe Break In Cotton Enormous Liquida-

tion Pyramids Stop Or-

ders Accelerate iiccllnr Becelpt-
sLargerGrain Firmer Shorta Cover

Hull Support Coffee Drops

TUESDAY Feb OnAiv Wheat Spot
was rsteudy bush No 2 red
spot Die afloit for export No I Northern
Duluth to arrive 7o over New York Mir
No I Northern New York 7 o over Tne
Northwestorn receipts were 27B against
175 hat week and 23 last year Chlca eo 56 curs
against 30 last week and 81 mist year Futures
closed c to c hIgher Sales 000000 bush
Prices as follows

Open moll Lou Cbs
tit tsl InV AfoM

May 03 93 027 MH W2f4
July i 87 8Mi 87H H

Oats were firmer on the Sate 140000
hush No 2 white No 3 white 4 e No Z

mixed 46c Corn was steady on the spot Sates
6000 hush No 2 white or yellow old May
futures closed Jic higher 30000 bush
Prices as follows

Open HUli Low Clos Last
tng esl til Ill Xtant

May 57 57H MH 1U w-

nuylnz and bidding up by Armour brokers less
favorable Far Eastern rumors n decline In Itrltlsh
consols an absence of selling pressure hrlik cover-
ing of shorts and n bullish statement nil
combined to cause an advance In wheat from
which there was a slight reaction toward the close
on Armour Interests arc understood
to have sold considerable wheat but the demand
to cover absorbed It The available supply In this
country east of the Rockies says de-

creased 1107000 bush and there was a lass In
Europe of 1400000 making the worlds decrease
2507000 bush Foreign markets were Irregular
within narrow limits declined 5 centimes
Liverpool advanced Md London partly Hd anti
Uerlln M mk at there was a holiday
The primary receipts were OUOOO bush against
904000 last year Corn advanced with an active
demand at the west which sonic attributed largely
to Armour Bartlett Onrlen Slaughter Floyd
and Crawford were all good buyers Shorts cov-

ered and the offerings were light The available
supply decreased 1757000 bush Chicago received
653 ears none contract The primary receipts
were 025000 bush sasooo last
were firmer with the rest of the list TIle available
supply Increased 778000 hush Chicago received
22S ears Including to of contract grade

FLOUH Quiet antI from Sales OCOO bl ts Re-

ceipts I267H bbls and 14257 naclis exports 310
and 18051 sacks Winter In

fine 3 No 2 extra 325alK clears l a3W
straights 4IO4425 patents I3S HCO Spring
In Clears 13MKUI t4lifll440

4C58490 hour M HW
COTTON Spot cotton declined 50 points Slid

hog against tic last year Yea
Orleans and Uulf 17c 5o No sales
This day last year May closed at fl8lil882e July

87U880c Mobile Savannah advanced
New Orleans and Memphis declined
and I6c New Orleans 15 1518c Mobile
and Savannah Kalen New Orleans IWfl-

biles Stabile 90 Savannah Ill Memphis COO

The receipts today were as follows
Last Last

Today Week Year
3WJM 31 M 41854

Augusta t 44t Im 0

Memphis 3314 2152 2013
VM 10111 I9SO 57V2 3017
Mouston i aw 11241 ns-

Kstlmated receIpts

Tomorrou Wte Year 1903

Houston 7200 7703 725 9S09 6780
5003 fttl 0353 tlORl N895

1100012001 H270 I33S9 7528

The total semiweekly Interior movement at the
thirteen principal towns was as follows

Last Last
Todai Mff Year

Receipts Ml11 MMS K10I
Shipments f2l7J 72740 75252

The total the ports today were
61 385 hales Including 5839 to Great Britain and
55 746 to the Continent

Futures In New Orleans were as follows
Open High Low nil Last

luff esi es tiff XlaM
Starch 1095 1722 1B40 lOm 1731

1750 1774 1702 1712 1783
July 1770 1SOO 1710 1733 1807

Futures here declined III to 133 points on the
active months but recovered part loss

steady at net decline of 81 to Kt points with
estimated sales of 1000000 bales as

Opening High Laicsi Closing
March KI01 IS 101031620
May 725 1732 IC01 IO57ftt6RHI-
M 1710 1742 1111 I6 1 IOIM

August 1072 IIU 00 1617ttlOl8
In Liverpool spot cotton advanced 4 points

Middling tHM last year
1000 bales Imntirts a 000 Futures
22 to 25 points hut reacted and duscd aol
unchanged lo 4 higher Prices as follows

Todav Yesterday 100-
3MarchApril JM

M 474 w-
OewberXoVember 700 09 43543

Profit taking anti rattlIng after au rnormous
advance the decline In
cotton tile greatest In a d y

the mcmiiry of tOll a fall whlca-
at uiailmum reached 131 The fact that
the Vow ork bull leader Is exhausted niter montns
of aggressive In a historic campaign

on Saturday for Florida lied boconie
noised abroad and lull and the belief that ie would
lljuldot his holdings infire leaving had much to
do wlta tIle diillnc The general Impression is
that tIle bull leader closed out u very lame quantity
and I hat large spot Interests sold frctly in times
and MI did New houses though the last
named III some cases bought very heailly on the

It a a day of overturning of
of silllnff on stilt orders ol selling by
New Southern antI westrrn peuplt and of
boardroom raiding Rumors of private
seltlemrntk of Miurif wen I circulation ahd they
naturally bad a mute or less di icvlng effirt
Finally any else reaction wa due alter
recent almost Incredible advance tin puce hcd
become too Tne howe had taken tile bli-

lu Its teeth and mid galloped and long hat
was hound to slow Uo n tht pot mur-
kcts began to hcsliatc and the receipts both at
the and me Intrilor towns have Increased
noticeably even If tIlls lact his ben oCtet In it
measure by large spoils To day fur Instance
while the receipts at ports were 3J50J bales
tile exports were JlfiOO hale of wlilrh wime aiiOO
bales went to the Conllni ill The lall Illver mar-
ket for print cloths was tires at 41 i

Daniel J according to the various esti-

mates sold front i to 150000 hales
of Stay and 1 lint tIt Is as much of a hull as eve r for
a long pull believing that the general sllimilcm
has nut changuu l th Iraat hut that lottim Is
os good as ever He Is worn out for the tIme hi Ing
frets that he has rameil a rest and purposes to take
one weeks at Palm ISrael Plo leaving
New York next Saturday Klllngcr
VIolctt 4 Co Parker Co and otncr Orleans
houses sold freely hut on the break they
bought Klllnger 4 Abraham wire very largo
buyers of May on the decline also taking con-

siderable July
iMn house said Todays severe decline may-

be regarded as after all not altogether surprising
seeing that of late the advances hove very
violent with very little reaction The de-
cline may have a salutary effect la checking undue
pyramiding In eliminating a long interest
which lied uccome unwieldy unit In a word clear-
ing the atmosphere and bringing hack the market
to a sounder and more reiionable busts Such a
break will iMsrotiraire some antI prices may urng
for n lime unless they receive support

New Orleans I i Feb 2 The market Is per-
fectly healthy and wIlt sell nt 20 cents end
much higher do not care to predict At this
writing It Is reported here that some longs In New
York the shorts It tnaltes no
difference who settles or who soils The position
of cotton warrants much higher prices and the
more they tight It the higher It go The mills

country arc In favor of higher prices
They claim If cotton should decline It stop
the advance In gMdswtiercaslt it advances goods
will advance taster than cotton from this time on
The world Is bare ot manufactured goods and the
iunsumlng world must have the cloth and It Is
better attic to pay on a basIs of 20 cents than when
It was jelling at live cents VV P BROWN

Mcintyre Marshall said before the opening
e have no method ot estimating the of tne

Liverpool cables as compared with yesterdays
we are not to follow Die nd

vance In cotton In a speculative way any further
We have no Idea that conservative speculator
are buying heavily at this time nor do we
spinners will at present enter the market for their

There no of the famine ion
dlllons coming and It Is possible present prices
for cotton will prevail as n standard of well
loin the future butt the world Is not accustomed
to It and fluctuations In the option market are
niilte likely to he sensational whenever even mod-
erate pressure Is exerted

Some that the banks hy refusing of
laic to lend over 12 cents per pound on cotton
tire keeping cotton away from York and tintsroily giving aid to n bull which there
Is no doubt some deslrr to hold In check Others
contend that there Is little or no margin on which
to tiring cotton here In hey cose The gross re

to dav were 700 tunIcs The stock In ware
house here Increased 750 bales and Ihecertinrated-
slock l 3D hale Gwalhmey A Co Mcintyre
Marshall Munn A Co JiledenburK 4 Co Henlt

Co nnd llnirlf Gates Co were heavy elli rs
t F Mutton A Co said The setting during

Ih day we think has rome from prominent ex-
porters who liMe been big buyers
for the last weekor two and should this selling
be continued It must have Its effect upon the
market as these people not only futures
but a great Oral cotton held In thecountry

New Orleans Feb I Hesters statement of
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Capital and Snrplns MO00003
8 WALL AT SEW YORK CITY

Receives deposits subject to cheque Allow
Interest on dally

Lerif W liKwIn Pro Ouncan D PUSH V f-

H M Cough Triaauror

TRUST CO-
W DROAUWAV 6 TH AVE 84THST

100 WEST 1JSTU STREET
THIRD AVE 1MTU ar-

Trantaet a general Trust biulness-
Takei entire of relates both real a a

personal

TREpUITABJLE

OP NEW YORK
Capital a00000l

C8aOOOa
IS Nassau Street
Equitable Hulldlnt

N Y Security and Trust Co
40 1VAII STIirBT NKW YORK

Capital and Surplus 5000000

the 79th tilt showed an Increase ot the crop In-

sight over last year same date of 53003 balesnepas on the 1st tnt the excess In over last
car by Hester was only I4W hales a there-

fore over 50000 bales In three days It looks
as If tile smallest estimate will be confirmed
1 expect stIll higher prices as Iurope still falls tla-

ppreclMc the situation FRANK II HATNK
Sully Co sold We look a further ad

vance after this reaction end believe that the pull
lleMlin of the Census Ileport which Is Mid W lie
soricwhat delayed will hilnj about stll higher
prices

nio on the spot was raster nt dc for
No 7 Sales early In the day 4noo Santo
Yes 5 to n Bt to be shipped 1000
Futures declined 40 to dosing steady
with soles of 551200 bees
Jf hut reacteli Hamburg rose i to 1 off Rl
was quiet two stock
COIOHO exchange 12 IS32d n advance of
Santos was strung receipts for two
bags stork I007WO prices here as follows

lllgfiest Lowest ClnHiio
March 8JO 775 7B6il77
May MS 795 70S
July 880 830 880 a i
August StM 885 845 j
September Dio 856 S85 3n
October 010 8W 8658870

040 89i 86089i

I and sold but were understood to be sellers on
balance The trading was on a heavy scale the
largest In fact on record There was no very se-
rious opposition to the declIne and the Soil quota
lions were the lowest of the Stop toss orders
were uncovered contributing to the depression
A private Here cable said Good
Looks like

METALS In London tin advanced 2s M for
spot to 123 17s fld and declined 6s for futures to

120 2s 6 l Copper advanced 5s for spot to 58-

12s Id while futures advanced 2s to 40 u
ll5s Spelter

to 2II7s the market was quiet and easy
The following are the quotations of the Metal Ex-
change Copper lake I250i8i275c electrolytic
12S74 casting lI24aH260c apeltcr
490 5c lead tin 27 oa2Sc-

NAVAI SroRES Spirits of turpentine 4 c
Common to good strained rosin 95R3

PROVISIONS Pork was firmer at lii BailW
for mess Lard was flrmtr prime Western 770
refined Continent 775 South American S25
Tallow 6c Dressed hogs M 7jc flutter
Creamery extras 3c Cheese Stale f c fall
made I2c latemade llfitll c KgBS Western
Slots 32c Chicago Feb2 There was a

market for provisions with all product soar
log

SDOA naw was easy at 3 618c for M test
and 2 15idc for HI test Defined wax firmer In
bbl irrnnulated 44VC-

HICAOO Feb 2 These were todays prices
Open tugS OT Clog Last

Wheat iny ett eat tna Klaht
May W4 l 92 fllH
Jlllv 82 3 83H S2j MH

Slay 52U 51T 50 j-

Jlllv 4 SHi 4J 4S 48 J 48
Oils

May 44Hj 4U 44T 44K
July mt 3JJ S8 Mi
May 74045 7M 737j 7SO 730
Jlllv 750 757 i 740 757 7S2i

littu
May 670 flSO 875 BS3-
Julv 68Ji 6921 fl82j 600 9 T4

Pork
Stay 131131 I3V lils 1345 1300

OTUKr MARKETS
floeii 11 ton Loa Lust

Wheat tna cit esl tna Niche
Minneapolis May 110 tan no 90W 9 ti

July 88Ti 8D94 S8I 89i CSV
Duluth MfV 834j 00 89 C0s WJj

July 8S

Toledo May 93U 9Hi
July SIJ 84jj StlJ R SItS

Kansas City Stay 7 h 7Ba 78
St Louis Mny8i f ij WSU Ml

July fO 70j 80ii 7 f-

310XKY ANIt KXVIIANGE

Money oil pall 11IS per cent last loin
1 per cent ruling price 1V per cent Tim
money quoted at S W4 per for sixty

to thrw montns and 3r cent
for four lo six months tommrrcliil
is iilot l lit I i cnt for prinin sliiB-
lnnnips nnd bills reccivnbl other nnnies at
BiO3 i er cent

The foreign oxclmiiKe market opined with
n stronger tone mid with an of nbou
10 points in Mtrrlhic rates Thp ndvanci

however nnd thw nmrket becanin
dull nnd dIaler Clo intr rat s v ri n shurt i
above v l rdiiybut below the highest
for the IoRtwl riitiv WIT t
11 81 for Ionic nnd tl SOi for slmrt Actual
rates lonu bilN sl sight drafts
14 8J4if 48i1 tOld ruth tratiHferK 4 857-
KrniKH were quoted nt 53ii for long and

lin for short KilohiiinrkK were
quoted nt Oli for long n il H lot short

were iiuoted nt lout mid 4011G
for short

Domestic exchange on New York Boston
Iar and So prenimtn Charleston HanUs

buying par Chlcasolar to tOo iiriinliim-
Cincinnitl 2ic Nosy
Commprciul SI discount binlca So dlicoun-
tlittqburR25c Ht Pnul Selline-
Sie Mlnnun polls 50o iiremlui-
iMontreil Sicht wXa discount wiro i
discount Iouijvilie uo Sin
Frnnclfco 0 priMnitiin St Louis 2io
premium

in London 2rrf2 cent Rats
of discount In open market for short and
thren months bills 2 33 cent Consols
for money closed nt S7l and for account
at M1 Paris advices 3 per cants
t 07 francs centime

rate of discount is 2H per cent Exchange
on London 25 francs 1055 centimes
ndvicpn quote oxchant on London 30 marks

The private rate of dljcount
is 2i per cent statement of
the Usnk of Germany shows the
following channel on
in400000 marks notes increasel
300000 marks other Increased
14360000 marks in circulation in
crcised 17020000 marks

New York Clenrins House statement Et
changes I2S573I 7S bllnnce 03537eJ

debit btlancp 343591
Commercial price of b ir sliver In Now York

Wc lIar clo ed at IS 118J
Mexican silver dollars wore quoted at

SUnTnCASURY TRANSACTION

MONDAY
Paid SubTreasury to honks J4071001
Paid by to nim

Gain to bank on days transactions I5SOO-

INCI KIDAT HUT
Paid to banks fl9S72001
Paid by banks to HubTristiry UOClOM

Lot to bsnks JJnjo001
Gain to banis same period previous wcc 07703-

0Dl VI ItENO I EC LA RA TIONS-

Compint finitfrm
semi

annual
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nual
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Coffee declined thnrply owIng to heavy lIquIds
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the outside demani Sully brokers both bought
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